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Independent Auditors report on the quarterly unaudited and year to date financial Results of the
company pursuant to the Regulation 33 of the SEBI (listing obligations and Disclosure
Requirements) Regulations,2015, as amended

Review report to.
Board of Directors,
Cybermate Infotek Limited

1. We have reviewed the accompanying statement of unaudited Standalone financial results of
M/s Cybermate Infotek Limited for the period ended 30.06.2020 and year to date from April 1
2020 to June 30, 2020 ( the “Statement “) attached herewith being submitted by the company
pursuant to the requirements of Regulation 33 of the SEBI (listing obligations and Disclosure

requirements) Regulation 2015 ( the Regulation ) as amended , read with SEBI circular no.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 (the circular).

2. The preparation of the statement in accordance with the recognition and measurement
principles laid down in Indian Accounting standard 34, (IND AS 34) “Interim Financial
Reporting “ Prescribed under section 133 of The Companies Act 2013, as amended , read with
relevant rules issued there under and other accounting principles generally accepted in India,
read with the circular is the responsibility of the company’s management and has been
approved by the Board of Directors of the company. Our responsibility is to express a
conclusion on the statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit Opinion. Further we would like to bring to your
attention for below point:

(a) M/s Wincere Inc (the Company) & Himanshu P Kansara has filed petition u/s 7
of IBC 2016, against the Company at the Honourable NCLT Hyderabad bench.
The Honourable NCLT passed the order by admitting the petition and appointed
Resolution Professional. However the same has been granted Stay by the
Honourable Supreme Court. After the Balance sheet date ie. on 22° May 2020 the
stay has been revoked and The IBC proceedings has been started on the company.
On 11* November 2020 the creditors of the company has filed an application for
withdrawal of IBC proceedings. The NCLT Hyderabad passed withdrawing IBC
proceedings on 4™ January 2021. During the period of insolvency proceedings ie
from 227 May 2019 to January 4™ 2021 the company has not complied with the
SEBI Listing, and statutory compliances. (Please Refer Note No: 6 in Notes to the
results of Financial Statements).
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(b) The company has not paid the statutory an amount of Rs.35,83,639 /- as on 30.06.2020. The
details of which are as follows.

Particulars Amount

PF Rs.11,64,163/-
Professional Tax | Rs.2,85,132/-
ESI Rs.1,76,900/ -
TDS Rs.19,57,444/-
Total Rs.35,83,639

4 Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices

s has not disclosed the information required to be disclosed in terms of Regulation

and policie
ding

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 inclu
the manner in which it is to be disclosed, or that it contains any material misstatement.

5. We draw attention to Note No: 4 of the financial results, which describes the impact of Covid
19 pandemic on the company’s operations and results as assessed by the management. The
extent to which Covid-19 pandemic will have impact on the company’s performance is
dependent on future developments, which are uncertain. Our conclusion is not modified in

respect of this matter.

For P.Murali & Co.,

W2

AXrishna Rao\Zz5—77
Partner \*ﬁ:{“ 7

M.No:020085 =
Udin:21020085AAAAH21747

Place: Hyderabad
Date: 13/02/2021
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Cybermate Infotek Limited
19 & 20, Moti Valley, Trimulgherry,Secunderabad.500015,TG, India
Statement of Unaudited Standalone Financial Results for the Quarter Ended 30th June, 2020
(Rupees in Lakhs)
s ‘ Quarter Ended Year ended
N(‘;. Particulars 30.06.2020 | 31.03.2020 | 30.06.2019 | 31.03.2020
Unaudited Audited Unaudited Audited
Income from Operations:
1 |(a) Revenue from Operations - 263.96 1,617.45 5,151.54
(b) Other operating Income 2.50 2.61 5.81 19.78
2 Total 2.50 266.57 1,623.26 5,171.32
3 |Expenses:
(a) Cost of Services/Subcontract Costs - 409.03 1,288.00 4,515.91
(b) Changes in Inventories of finished i . ) . i
goods/Work in Progress
(c) Employee Benefit Expense 12.40 (42.20) 12.60 -
(d) Other Expenses 18.51 129.20 138.57 464.00
(¢) Depreciation and Amortisation Expense - - 1.25 13.85
() Finance Costs 18.74 12.38 17.31 65.00
4 Total 49.65 508.41 1,457.73 5,058.76
5 |Profit Before Tax (2-4) (47.15) (241.84) 165.53 112.56
6 |Tax Expense
Current Tax - (31.99) - 22.70
Deferred tax - (6.95) 0.16 1.24
7 |Net Profit for the Period (47.15) (202.90) 165.37 88.62
8 |Other Comprehensive Income (after tax ) - - - -
a) Items that will not be reclassified to profit
or loss i i ) )
a) Items that will be reclassified to profit or
loss i ) ) )
9 |Total Comprehensive Income (after tax) (47.15) (202.90) ' 165.37 88.62
10 |Paid Up Equity Share Capital (face value of 1,979.16 1,979.16 1,979.17 1,979.16
Other Equity i.e Reserve(excluding
11 - - - -
Revaluation Reserve)
Earning Per Share(EPS) (face Value Rs. 2
12
Each)
(a) Basic EPS (Rs.) not annualised (0.05) (0.21) 0.17 0.09
(b) Diluted EPS (Rs.) not annualised {0.05) (0.21) 0.17 0.09
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Independent Auditors report on the quarterly consolidated unauditedand year to date
financial Results of the company pursuant to the Regulation 33 of the SEBI (listing
obligations and Disclosure Requirements) Regulations, 2015, as amended.

Review report to
Board of Directors,
Cybermate Infotek Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of M/s Cybermate Infotek Limited ("the Parent") and its subsidiaries (the Parent
and its subsidiaries together referred to as "the Group"), and its share of the net
profit/ (loss) after tax and total comprehensive income for the quarter ended 30.06.2020 and
for the period from 01.04.2020 to 30.06.2020 (the statement) being submitted by the Parent

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

[

This Statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India .Our responsibility is to express a
conclusion on the Statement based on our review.

w

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 . (8) of the SEBI (Listing Obligations and Disclosure
Requirements)Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

a. Cybermate Infotek Inc (wholly owned foreign subsidiary)
b. b. Cybermate International unipessollda (wholly owned foreign subsidiary)
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5. Based on our review conducted and procedures performed as sﬁ?g 4oy ;‘)”;}“r"é"g?{!f;‘ﬁai‘%&e
and based on the consideration of the review reports of the branch auditors and other
auditors, referred to in paragraph 7 below, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

6. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of interim financial information performed by the independent auditor of the
entity issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion. Further we would like to bring to your attention for below point:

(@) a) M/s Wincere Inc (the Company) & Himanshu P Kansara has filed petition u/s
7 of IBC 2016, against the Company at the Honourable NCLT Hyderabad bench.
The Honourable NCLT passed the order by admitting the petition and appointed
Resolution Professional. However the same has been granted Stay by the
Honourable Supreme Court. After the Balance sheet date ie. on 2274 May 2020 the
stay has been revoked and The IBC proceedings has been started on the company.
On 11t November 2020 the creditors of the company has filed an application for
withdrawal of 1BC proceedings. The NCLT Hyderabad passed withdrawing IBC
proceedings on 4" January 2021. During the period of insolvency proceedings ie
from 22nd May 2019 to January 4% 2021 the company has not complied with the
SEBI Listing, and statutory compliances. (Please Refer Note No: 6 in Notes to the
results of Financial Statements).

¢) The company has not paid the statutory an amount of Rs.35,83,639 /- as on 30.06.2020.
The details of which are as follows.

Particulars Amount

PF Rs.11,64,163/-
Professional Tax | Rs.2,85,132/-
ESI Rs.1,76,900/ -
TDS Rs.19,57,444/-
Total Rs.35,83,639
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The statement includes the results of the following entities:

List of Subsidiaries: '
a) Cybermate Infotek Limited Inc,
b) Cybermate International Unipessol LDA.

7. The accompanying statement includes interim financial results and other financial information of 2
subsidiaries which reflect total Revenues of Rs. Nil total net profit after tax Rs. Nil, total
Comprehensive income of Rs. Nil, and net cash outflows of Rs. Nil, for the period from 1t April 2020
to June 30 , 2020 which has been submitted by the management and not been audited.

We did not review the interim financial information/ results of the subsidiaries and the
information submitted has not been audited and that information has only been furnished to
us by the management. Our conclusion, in so far as it relates to the affairs of such subsidiaries
is based solely on the report submitted by the management. Our report is limited to that

extent.

8. The consolidated unaudited financial results includes the interim financial
statements/ financial information/ financial results of two subsidiaries which have not been
reviewed/audited by their auditors and has been submitted by the Management of the
company, whose interim financial results reflect total revenue of Rs Nil and Rs. Nil; total
net profit/ (loss) after tax of Rs. Nil and Nil; total comprehensive income / loss of Rs. Nil
and Rs. Nil for the quarter ended 30.06.2020 and for the period from 01.04.2020 to
30.06.2020 , respectively, and cash flows (net) of Rs. Nil for the period from 01 .04.2020 to
30.06.2020 as considered in the consolidated unaudited financial results. The consolidated
unaudited financial results also includes the Group's share of net profit/(loss) after tax of
Rs (47.15)/- and Rs.(47.15)/- total comprehensive income / loss of Rs. (47.15) and Rs.
(47.15) for the quarter ended30.06.2020 and for the period from 01.04.2020 to 30.06.2020
respectively, as considered in the consolidated unaudited financial results, in respect of
subsidiaries , based on their interim financial statements/ financial information/ financial
results which have not been reviewed/audited by their auditors and has been given solely
by the management in this regard.

9. Based on our review conducted as above, and consideration of the reports from the
management, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (Ind AS') specified
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued

e
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there under and otheér accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed , or that it contains any material
misstatement.

10. We draw attention to Note No: 4 of the financial results, which describes the impact of
Covid 19 pandemic on the company’s operations and results as assessed by the
management. The extent to which Covid-19 pandemic will have impact on the company’s
performance is dependent on future developments, which are uncertain. Our conclusion is

not modified in respect of this matter.

For P.Murali & Co.,
Chartered Accountants,

A Krishna Rao
Partner
M.No:020085
Udin: 21020085AAAAIA2998

Place: Hyderabad
Date: 13/02/2021
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Cybermate Infotek Limited
19 & 20, Moti Valley, Trimulgherry,Secunderabad.500015,TG, India
Statement of Unaudited Consolidated Financial Results for the Quarter Ended 30th J une, 2020
(Rupees in Lakhs)
- ‘ Quarter Ended Year ended
Nc.;. Particulars 30.06.2020 | 31.03.2020 | 30.06.2019 | 31.03.2020
Unaudited Audited Unaudited Audited
Income from Operations:
1 |(a) Revenue from Operations - 263.96 1,617.45 8,259.39
(b) Other operating Income 2.50 2.61 5.81 6.57
2 Total 2.50 _266.57 1,623.26 8,265.96
3 |Expenses:
a) Cost of Services/Subcontract Costs - 409.03 1,288.00 4,515.91
(b) Changes in Inventories of finished ) ) )
goods/Work in Progress
(c) Employee Benefit Expense 12.40 (42.20) 12.60 -
(d) Other Expenses 18.51 129.20 138.57 3,479.06
(e) Depreciation and Amortisation Expense - - 1.25 13.85
() Finance Costs 18.74 12.38 17.31 65.00
4 Total 49.65 508.41 1,457.73 8,073.82
5 |[Profit Before Tax (2-4) (47.15) (241.84) 165.53 192.14
6 |Tax Expense
Current Tax - (31.99) - 22.70
Deferred tax - (6.95) 0.16 1.24
7 |Net Profit for the Period (47.15) (202.90) 165.37 168.20
8 |Other Comprehensive Income (after tax )
a) Items that will not be reclassified to profit . ) i (1.56)|
or loss k
a) Items that will be reclassified to profit or
loss ) ) i )
9 |Total Comprehensive Income (after tax) (47.15) (202.90) 165.37 166.64
10 [Paid Up Equity Share Capital (face value of 1,979.16 1,979.16 1,979.17 1,979.16
11 Other Equity i.e Reserve(excluding
Revaluation Reserve)
Earning Per Share(EPS) (face Value Rs. 2
12
Each)
(a) Basic EPS (Rs.) not annualised (0.05) (0.21) 0.17 0.17
(b) Diluted EPS (Rs.) not annualised (0.05) (0.21) 0.17 0.17
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Notes:

1. The Unaudited Quarterly Financial Results of the company for the period ended
30t June 2020 have been prepared in accordance with the Indian Accounting
Standards(Ind AS) as prescribed under section 133 of the Companies Act 2013,
read with Companies (Indian Accounting Standards) Rules 2015, as amended.

2. The above results were reviewed by the audit committee and taken on record by
the board of Directors of the company at its meeting held on Saturday the 13t
February 2021.The Statutory Auditors of the Company have carried out the
Limited Review of these results as required under Regulation 33 of the
SEBI(Listing Obligations and Disclosure Requirements) Regulations 2015.

3. In accordance with the requirement of IND AS-108 on segment reporting, the
company has determined its business segment as computer programming
consultancy, and related services. There are no other primary reportable
segments, and secondary reportable segments.

4. On March 11, 2020, the WHO (World Health Organization) declared Covid-19
outbreak as a pandemic. The lockdowns and restrictions imposed on various
activities due to COVID-19 pandemic have posed challenges on the businesses of
Company. Our Operations were effected and caused a severe strain on our cash

flows as well.

5. Consolidated Financial Results
(@) There are ho operations in the Subsidiary Cybermatelnfotek Limited Inc, USA,
due to pandemic covid-19 and hence, no statement of Profit & Loss is
prepared for period ended 30t June 2020.
(b) There are no operations in the Subsidiary Cybermate International
Unipessoal, LDA, Portugal, due to pandemic covid-19 and hence, no
statement of Profit & Loss is prepared for period ended 30t June 2020.
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6. The statutory auditors have drawn attention to the Corporate Insolvency
Resolution Process in accordance with the order against the company u/s 7 of
the Insolvency and Bankruptcy Code2016, which was upheld by the NCLAT on
the 22nd May 2020 and also by the Honourable Supreme Court on the 4t June

2020 and we clarify as under

(a) The Insolvency Resolution Professional took charge of the company on 22rd
May 2020 and resumed CIRP Proceedings as is where is.

(b) The promoters entered an out of the court settlement with the members of the
Committee of Creditors and thus the committee of creditors filed an
application for withdrawal on the 11t November 2020 in form 12 AA.

(c) The NCLT Hyderabad passed orders withdrawing the CIRP proceedings on the
company on 04th January 2021.

(d) The Resolution Professional handed over the control of the company to the
Promoters/Directors on the 8th January 2021 thus concluding the CIRP.

(e) Thus, the company was under the control of the Insolvency Resolution
Professional/Resolution Professional from 22»d May 2020 to 04t January
2021. During this period the Insolvency Resolution Professional/Resolution
Professional did not comply with PF, ESI, TDS , Income Tax , GST , SEBI
listing compliances and others.

7. EPS is not annualised.
8. The figures for the previous period/year have been regrouped/reclassified,

wherever necessary.

By the order of the Board
FOR CYBERMATE INFOTEK LIMITED

P Unsudig (bt

Date : 13th February 2021 P.CHANDRA SEKHAR
Place : Hyderabad DIRECTOR& CFO
DIN: 01647212



